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Global meat analogue development
and market status
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*Opportunities in the Global Meat Sector (2019)
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The idea of growing meat in animal cells is referred to as the

"third stage of meat production" following hunting and herding

Article in Etikk i Praksis - May 2013
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Current Market

H M Meat A% 72

946 bIHIOﬂ 2 1024%8
39% @

Annually.

al

=

s &

o

LA CHAlS A 72

*Opportunities in the Global Meat Sector (2019)

Growing 15.3% annually,
by 2030, the market
value will reach

06.3bi.
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Impossible Foods—Leghemoglobin

no)éule Leghemoglobin
DNA

Leghemoglobin DNA from soy nodule injects to the
yeast and ferment this yeast.

g

fermentatio
n

w

Leghemoglobin

grow yeast fermenters and get lots of
eghemoglobin(=major source of heme)

Leghemoglobin

The Impossible Burger, is made aimost entirely from
common crops: wheat, corn, soy, coconut and
potatoes, It is made by mixing leghemoglobin with
crops

W

Y

A

~
N
I i
3 9%  B7%  89%
\ Lessiann UESSWATER FEWER EMISSIONS

leghemoglobin, the molecule that gives meat its
bloody taste when raw and creates the intense,
meaty flavors and aromas when it's cooked,

#1: Impossible foods
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Aubin et al. Biomaterials (2010)
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Bottom-up assembly of Top-down microscale
\microgels for tissue engineering} L tissue engineering

10 layers

Lab Chip, 2014,14, 2202-2211, Biofabrication, 2014, 6(2), 024105, Small, 2010, 6, 937-944; PNAS, 2008, 1
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Plant-based 2019 SALES ___ GROWTH
GROWTH OF product growth Plant-based creamer 5226 M +40%
S Plant-based yogurt #2830 M +39%
Plant-tased ice cream 8304 M +26%
RTD beverages $108 M +23%
BY CATEGORY Plant-Gased cheese $160M +19%
Plant-based meats $601 M +10%
e Plant-based miks $1.98 +6%
SALES % GROWTH
Milk $2.5B 20.4%
Meat $1.4B 45.3%
Frozen Meals $520M 28.5% = H iz 3 . [={ %
- MEBY DT 4E IS 702 F2H27% )
Ice cream + frozen novelty $435M  20.4%
% =] H Ck
v [ AEA ENE HAR el Feiesk 1)
Yogurt $343M 20.2%
=
Protein powders $292M  9.6% ] éIE)él I|:_I-H—'|‘xaI I:H xi 25‘21 I:E|-E-1 (20% )‘)
Butter $275M 35.5%
X o2 C o X oo Al =
Cheese $270M  42.5% X OFZE 27 HHl 2/3, '?'I 2| 2 34 ol 7t
Tofu + Tempeh $175M 40.8%
Baked goods + cookies $152M (1.2) EELP‘]Q %Hlu—l j‘& %@’ D‘E LHO”/H A!%é;‘ /;“
Ready-to-drink beverages $137M 12.0% % _)‘:DH %DH g]l_%o‘ &i_” /%\% E).DH /C\j g%% %
Condiments, dressings and mayo $81M 23.4% Il =
Dairy spreads, dips, sour cream, and sauces $61M 83.4% =
Eggs $27M 167.8%
GRAND TOTAL $78 27.0%
2020.
PLANT BASED
plantbasedfoods.org F00DS ASSOCIATION
“U 3&» 0] = “’:&K ifl X4 Ok
} fj =] O
= Plant-Based Meat = Plant-Based Dairy = Other Plant-Based
$161.9
$139.0
$123.4
$108.6
$94.2
$77.8
$64.7
£52.2
$44.2
529 i 535 6 I I
2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030
Source: Bloomberg Intelligence, OECD FAD Agricultural Cutlook 2021-2030, GFI 2020 State of the Industry Report
AEY EUT LS AT T AL A2 T A QEE AT 4T ALEe
(19 2oy (el 1 el
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Plant appeal spans

demographics

B Piant-based foods/beverages
have become more important in
their dict over the last year

. Willing to pay up to 10% mare
for foods or beverages that are

plant-based
Sources: *Acosta 2018; **PBFA Consumer Insights, Aramark 2018.
Global Trend 18-29
O eat plant-based
O 1-2 times per week
O O/ want to eat more
O plant-based foods
AEY THUE AED J|IE S8 BT NBT i ANE
F0[7| 2l 7| Lol Wi 2EY HE ER
o, B0, M SolM S28 20 et U227t =2 2H[XIES
QoI 4 ok ZlaN uet Ha
LHEE &2 JjCiet 2 g4z ALE, 2RH 23, GMO AHE o &
S22 AH|E 3|n|sH £ FE0| 10 20of cfer 7|=XQl CiotE opEs|oF &

9%
30%

25%

already eat
plant-based meats*

are trying to eat more
plant-based foods**
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- E.Il. Dupont De Nemours And Company
- Archer Daniels Midland Company

- Cargill, Incorporated

- Kerry Group

- Now Foods (Now Health Group, Inc.)

- Burcon Nutrascience Corporation

- Sotexpro SA

- Farbest Brands

- Wilmar International

- CHS Inc.
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Future prospects for food and feed security
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i1 Edible insect flour application o

2019 >$112 MN CAGR (2020-26): >43%

Protein bars segment is

anticipated to hold significant
CAGR i market share in 2019 l
153.9" (2020-25) 4700/0 D
2018 " ;
44M e 87
North America Latin America Midd East Asia-Pacic 2026 >$1.5BN Rising awareness on nutritional

and Afrca benefits of edible insects to

o~ . boost demand in Europe
[EXN: Meticulous Research, 2018]
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NUTRIENTS & CARBON DIOTOXIDE

WATER VITAMINS CAPTURE
! ! '

t i
@
RENEWABLE
e PROTEIN FOOD

THE WORLD'S FIRST
AIR-BASED MEAT

Air-based meat - chicken, seafood, beef, etc. - is the most sustainable, nutritious way to feed a
growing population.
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3D structure design and
converting to STL file

Attractive 3D shapes

Meat-like texture and flavor modification
Nutritional improvement

Personalized alternative meat

Alayer in millimeter scale
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CULTURED MEAT: A STEAK OR A MEATBALL?

1. AHO|3E BES = MEE

2 L&

o384 ¥E 90 SOYN 2 Y st 5 DALPHTRS I MOS0

° el ac HERT EROWERS Medc

° 3D RGP J|e HEol= BT HE
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20| EEZ DS A S

0 7138, 0SS 24

o 239 JUECHE SBY Y R MY (292 BUEHZALY) gy -

o AfH| & LMol S B (MEF, By SR Ay e 2s) Bl FUTURE |

o Eat Just (0]2), Future Meat (O] A2}%), SuperMeat (0] A2}) MEAT SuperMeat
LB ZA1100%E LA E 20 cultured meat 0.2 | A& 20171
CULTURED FAT: THE THIRD KIND
R ;

1. Cultured fat Mé%f&h o &'-%.RE MISSION
0 A|YE Bt A= HA | A= 7HF (flavor enhancer) ,

o Fibroblast, mesenchymal stem cell 52 A|'HMEE WAr23MA|H A2 ER’&W’; ey M mg‘rﬁ‘e
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CONTENTS SUMMARY

o TECH POINT 1. CELL

o TECH POINT 2. MEDIA

o TECH POINT 3. SCAFFOLD

o TECH POINT 4. BIOREACTOR

o KEYWORD 1. NATURALLY IMMORTALIZED CELLS

> KEYWORD 2. CHICKEN FIBROBLASTS
o KEYWORD 3. SINGLE CELL SUSPENSION
o KEYWORD 4. HYBRID MEAT
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ZK: Carvalho, LS. et al, Production
processes for monoclonal antibodies.
Intech 2017.




n FMO/E 7|A} “spontaneously immortalized” '2 0 ™
0| E RA}LZ *naturally immortal” 3 ST FUTURE v
n QXA E E6] "naturally occurring” ¢ MEAT Sttt
* QUM O 2 SHAH|0f|Af of 7|6t (2 EeHE) MEFE of0|
o YN = natural'e ZX. SIF2E AHK 2E} HEZ HA
Mg
(1) https://thespoon.tech/future-meat-is-cutting-costs-on-mass-production-with-an-unlikely-cellular-approach/
(2) FMO|E2| £3] W02018011805A2
(3) https://www.youtube.com/watch?v=7J8_Z2jdEBA
(%) AXMAEL| 5] W02020252388A1
m O|Lf| 2Ef THZHO| Douglas N. Foster LabOfl Al 7+ 2 (immortalized chicken fibroblast)
o NEH QS Fo WA ALE Yo KX, 17H(DF-1) ATCCH A i7+S
> Eat Just, Future Meat, SuperMeat 25 50| MO0 ZE BT LMY AR
Ju '@
* Why chicken? Why fibroblast? ST FUTURE ~
k MEAT ‘
o 2 T HES 77| 21YA SuperMeat
> embryonic fibroblast 8 ¥317| 2%/ Al
o GHZAECE EJOFRE FEOM HEF7E HE0X& A2 T
ALHEYX] MZEF7 3|43 0| 7= 2 Eat7H E O | 7| 2 0H= EjOF 2E S 71517| Of AN 2 £




s SINGLE CELL SUSPENSION

n THOIE 7[ARQ] $ 7] AT Ju ¥
n $TH0|E The Kitchen 7| AL H{7] AL ST ﬂJE.IIl-\l{'RE ¢
B OIHAE 7ML 7] AT SuperMeat

#* DL sfirred-tank bioreactorS 0| 29 single cell suspension A2 2 74

o Q£ ofirred-tank bioreactor?] & (air-lift 2412 37| FYEX 7L 1) G

o BT HHO| QOO E M0 71 22| ALBE = HEfE ChE Ao Bojgt Sample pot e
>> Oxigen Sensor

Culture Media

R ML
\ fﬂ)____> Impeller Blades

HEH O Stirred-tank HY7|9) &

EH: Carvalho, LS. et al, Production processes for
monocloral artibodies. Irtech 2017.

KEYWORD 4

HYBRID MEAT (PLANT+CELL)

r
FUTURE
p 2I{0|E 31 MEAT ‘
SuperMeat

(54) Title: CULTURED MEAT-CONTAINING HYBRID FOOD

(57) Abstract: A method of producing a hybrid foodstuff is provided. The method comprises combining a plant-originated substance
with an amount of cultured animal cells so as to enhance a meat organoleptic and/or meat nutritional property i the hybrid foodstuff,
wherein the animal cells do not form a tissue, and wherein the amount is below 30 % (w/w) of the hybrid foodstuff.

B AXAE J|AL pond o2 €7 A E6712 22 SUsHjog 242

So Just's first chicken products will be chicken “bites” that use cultured chicken cells mixed with plant protein—
although Tetrick wouldn't say in what proportion

Y AR QX AE J|A} 1z arAss A7tE200M 671 tS M| FBSE AHR) 3

==T

The growth medium for the Singapore production line includes foetal bovine serum, which is extracted from foetal
blood, but this is largely removed hefore consumption. A plant-hased serum would be used in the next production
ling, the company said, but was not available when the Singapore approval process began two years ago.

Hagd
(1) =HO| E2] £3] W02018189738A1

(2) https://www.technologyreview.com/2020/12/01/1012789/cultured-cultivated-meat-just-singapore-approved-food-climate/
(3) https://www.theguardian.com/environment/2020/dec/02/no-kill-lab-grown-meat-to-go-on-sale-for-first-time




SINGLE CELL VS. MUSCLE TISSUE

FIG.3C

Laser
Engraved
Pattemed

FIG. 5C FIG. 18C

# ZXEA (quality)o 3t 0f BA2 single cell suspension (quantity) A2 HA 1 F3 F77+ & A7}

gt
(1) https://www facebook.com/594736510729859/videos/347111479332205
(2) W02020243324A1
m FXOE S
o fibroblast > fatty acid + PPARg agonist > fat: A1Z 12 0|E2 I HCH= 7[AF S 2
- fibroblast > myoD overexpression (6M0) - muscle : E6/0= AZ O L} 7|AF g8
m Peace of Meat 7| Al 3& Mosa Meat ST 0|X| 4
o MeatTech 3D (213 38 LIAE A% Agrees to Acquire Cultured Fat Pioneer 'Peace of Meat' (2 ZXL|% W)
B Mosa Meat SL0| X| ¢
B S A AEd s S He A0 32 X2 HEh
** 'slaughter-free meatE oAl AZd S S He AEA = HEL X I3 ALZH0] QOtLt 27t
** flavor enhancer 2 SHESHA WZABTHH DM Z/H A Ref M7t 714 30| 27
3188

(1) W02018011805A2

(2) https://thespoon.tech/future-meat-is-cutting-costs-on-mass-production-with-an-unlikely-cellular-approach/

(3) https://www.prnewswire.com/news-releases/meat-tech-agrees-to-acquire-cultured-fat-pioneer-peace-of-meat-301188400 html
(4) https://mosameat.com/blog/our-latest-taste-test




A game-changer for the alternative meat
sector... Mission Barns raises $24m to scale
up cell-cultured fat tech, build pilot plant
£ [in|=|

8y hine Watson 2

MISSION FAT

RICH MEATY TASTE

SLOW FLAVOR RELEASE

Million

February 10, 2021

Investments & Acquisitions

Is Fat Coming Back? UK Cultured Fat Startup Secures £2.7

Designer fats: Nourish specialty ‘animal-
free' fats promise superior performance in
meat and dairy alternatives

By Elaine Watson (2

MeaTech Group Produces 700g of Cell-Cultured Chicken Fat
in One Production Run

September 21, 2021

f¥]inl2]

b

MeaTech
l!l‘ CULTURED
Chicken
FAT
BIOMASS

%

T s Y.

This Swedish Startup Just Got €750K To Make
Fermented ‘Animal Fat Without Animals’

’ &y Sally Ho

Melt&Marble, a Swedish company tapping precision fermentation to make sustainable animal-free
fats, has secured €750,000 in fresh funds. The seed round proceeds will go towards scaling up the
company's fermentation-based fat platform, which aims to “erase” the taste gap when it comes to
plant-based meat alternatives by supplying “delicious animal fats without the animal”.

Aug 23, 2021 =c Aug 24, 2021

gk
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(1) =HO| E2] £3] W02018189738A1

HEME FOR CULTURED MEAT

STO|E NYHIHE (N=25, 98 2HF)
N CHEEHE KR H| B ZHH = DEr AR | R S | Xy U
m Heme CHYEO| 8|22 3 i o : 1 i
> Impossible Foods, GRAS 915 Lk b b 2 £
87% 13% 7 6 8
- MY M Nt H[FES Slo) Bt 80% 20% 7 7 8
73% 27% 7 8 8
QPR A (AAX
n QS0 heme 15901 T SLOIRI EEN HET @A)
20 207 gl o Myoglobin | Oxymyoglobin | Metmyoglobin
> SuperMeat® A|Z 1 X|Z2 AHEGIR| %2 0.10% 4 6 5
AT 0.20% 4 6 5
cHIYE AH T heme T E ALBSt= X BIE Ty : . ;
UEE (THs)
Myoglobin | Oxymyoglobin | Metmyoglobin
0.10% 6 5 6
0.20% 6 5 6
0.50% 7 6 4
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Ph.D. in Food Science, Purdue University, West Lafayette,
IN, USA

MA in Counseling Psychology, Presbyterian Theological
Seminary of America, CA, USA

MSc in Agriculture, Korea University, S. Korea

BSc in Agriculture, Korea University, S. Korea
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Xua/Rula Department of Food Science, University of
Manitoba, Winnipeg, Canada

Principle Engineer, PepsiCo Inc.

Vice-President, Pulmuone Foods USA

&4) Scientific Editor, Journal of Food Science
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Ph.D. in Food and Nutrition Sciences, University of Maine,

Orono, ME, USA
MS in Food Science and Nutrition Science, Framingham

State University,
Framingham, MA, USA
BS in Biotechnology, Hannam University, South Korea

744
[ 2y |

&1) Food Scientist, Pulmuone Foods USA



S

=

2} mfAlE:

i}
o

]

ko>
fui)

.

S
L

T AT UMY
A1Z0 o

-

CHH

HIEAEA Al2 T

of 3O oW %0 Woo T A MW R
~ o F o o B %Ewwa_ﬂﬂw/du
Moo WM T oo < AW o= W E A
et oF . T @ - & m B oz 5
ﬁ_._JH m =1 %0 K o ~ =
S - N e o R S WA
g XK KO Moo= o W M o ST R oF =y
S N A | IR I AR =
g o oor oA, oF o wE &N W g
G :Tﬁﬂ@ﬁuﬁﬂl,
Koo gk ™ = I Hin T T = o1 7ol YN~
o 2 T {F Kl o 2= X1 o 0 w8
KA S 7 o__aﬂﬁalzwwnﬁﬂm
0F W For 0 U S D e
N . B T mﬂﬂ%%ﬁ@ﬁm
< 70 ) U < = AN 0l o (! au o 8
S o T T e
%22 pyde spyigtEgE
nEa% galn  EEEEL G0
IR M- e s N o Boo wg
m.oéemu_A o g1 T < op Mo . BT A S,
wHBORN S BT Do g
T E@E By o g i weEy P
TR - ﬁﬂMM&%mﬁm
%Mﬂw_xﬁ Eaﬂml:_o7 a,_mmoq.mmﬂo,___ow_mc
< ok K- T E - T . Ko M ah Wo © g
W m oy BwsE ) B AEEREER
~n ﬂAIn_AI T n7g ﬂ..b
npay L2332 pEusbfEE
TL¥R SEvenw “HIEBE TS
m o Ko o W om L
e wz EIFS R B drE gz
W o 52 =B gyw < B3 ™ E
o Mo o Homa 2 5 & oo s o &
o m o R cax JUBE S
E . x,_ 1_|.|_ —_ 2
crlz “EZig vosRPzifc
m TR B & X o 2 & = G
o 4 BN S gAY gog oK T oW 3
ER o M g o R KOM ORI M W s
m ri o o g < 0l 20 %0 K M o T TS

o Mato] Bt waba] 7)EF A2 A

°

=2
S

o]

=

=

e

°

air classification©]t} wet fractionation 21|

glon ol Be

Th

—



bl m7bx) BAIRo] B

9)

=229 t7|¥8e] AF

5}

Azl
RO 25380 Rt olof T

314

=)
=




Bouhee Kang, Ph.D.

Jung Hoon Han, Ph.D., CFS
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Plant based dairy

Plant based meat

plontspired”

Be inspired. Be Plant

Plant based meals




O = CHE A (soy protein) A| & 37|

Global Soy Protein Market Size and Forecast, 2016-2025 ($Billions)

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Source: Accurize Market Research

718 CH 5 THUH A (texturized soy protein) A| & 27|

U.S. textured soy protein market size, by application, 2015-2025 (USD Billion)

18

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

® Food Feed
Source: www.grandviewiesearch com




2 2E (wheat gluten) A/ & 37

U.S. wheat protein market revenue by product, 2014 - 2025 (USD Million)

525
3912 3983

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

m\Wheat gluten ®Wheat protein isolate ® Textured wheat protein = Hydrolyzed wheat protein

QHCHB AL (he3 protein) Al & 37

The U.S. pea protein market size, by application, 2017-2028 (USD Million)

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

W \Veat Substitutes ~ © Bakery Goods  © Dietary Supplements M Beverage W Others

Source: www. grandviewresearch.com




0=} LY Plant-based products MKT 32

Total U.S. plant-based food dollar sales and dollar sales growth by category
2020
$2.5B

/ Institute

$1.4B

$520M

cispiNs Qfy St

$ % chg YA 20% 45%
Plant-based  Otherplant-  Plant-based  Plant-based
milk hased dairy meat meals
Plant-based milk
Plant-based milk sales SH Al 9 ) :
ol Al 21T & : soybean, treenuts (cashew & almond), pea protein

+ The plant-based milk category is worth $2.5
billion.

* Plant-based milk alone accounts for 35 percent

.5. plant-based milk mark
of the total plant-based food market. SRR

* Dollar sales of plant-based milk grew 20
percent in the past year and 27 percent over the
past two years.

+ More than 745 million units of plant-based
milk were sold in 2020, and unit sales grew 18
percent.

+5%

* Plant-based milk accounts for 15 percent of all
dollar sales of retail milk.

+ Plant-based milk is the most developed of all RelA 2019

plant-based food categories and the category is
. . . ¥ Note: his based on custom GF1 and PBF e that were created
consistently shelved adjacent to its animal-based g et

‘Source: SPINS Natural € hannel, SPINS C¢

counterpart. Chael oy )| 104 ek Enig 12272020 L

+20%

2020

& Good Food
4 SPINS Sﬁ / Institute




Other plant-based dairy and egg

S O o &

Ice cream Yogurt Butter Cheese
$435m $343m  $275m  $270m
Dollar sales
20% 20% 36% 42%
1-yr. dollar
growth
Peaprotein Pea protein Soybean protein Soybean protein
Treenuts Faha bean Protein Pea protein Pea protein
Faba bean Protein Treenuts Faba bean Protein Rice Protein
Treenuts Faba bean Protein
Treenuts

Potato Protein

0 ©

RTD beverages Egds

$137m  $27m
12% 168%
Sovhean protein Sovhean protein
Treenuts tung bean protein
Pea protein Treents
Pea protein
Chickpes Flour

Fabs bean protein

Other plant-based dairy and egg

Other plant-hased dairy category dollar sales and dollar sales growth
2020

$435m
$394m
$343m
$275m $270m
$13Tm

$61m

$%chg YA 20% 2% 20% 36% 2% 12% 83%
Plant-based iee Plant-hased Plant-based Plant-based Plant-based  Plant-based ready- Plant-based dairy
cream and frozen creamer yogurt butter chesse to-drink beverages spreads, dips, sour
novelty creanm, and sauces

Note: the data presented i this graphis based on
categores, Duétothe custom

ategoie thal wer rete by efnin tandard SPINS
vted data will \\(MH\?'.\\..‘[?\ standard SPINS categories,

| Institute

Source: SPINS Natural £ i tional Multi Outiet
Channel (poswered by IRI) | 52 Weeks Ending 12-27-2010

Eh 4 SPINS SFI | Good Food

82021 The Good Food Instfute, Inc.

Emerging plant-based dairy and egg categories
have experienced some of the greatest dollar
sales growth.

The growth of plant-based milk—now purchased
by 39 percent of households—has laid the
groundwork for growth in other plant-based
dairy categories by introducing consumers to
these types of products.

Together, these other plant-based dairy
categories, including plant-based ice cream and
frozen novelty, creamer, yogurt, butter, cheese,
RTD beverages, and spreads, dips, sour cream,
and sauces, are worth 51.9 billion.

Combined dollar sales of these categories grew
28 percent in the past year and 55 percent in the
past two years.




Plant-based meat

U.S. plant-based meat market 6;|-||)E! _?_I__IIHE soybean protein, pea
protein, wheat gluten, Faba bean

$1.4b protein, Mung bean protein, Rice
protein
$962m [T
ﬂ . s I Plant-based meat variety
2018 2019 2020 i .

Saurce: SPINS Natu
Channel (powered

/
s &4 F Good Food &G i ] |
T —— #SPINS 8 1 nstitute 2 o
14 Weeks Ending 12-27-2020 22021 The Good Food Institute, Inc. ! ¥ f N
P =

*The plant-based meat market is worth $1.4 billion. The category increased by more than $430 million in sales from 2019 to 2020.
*Dollar sales of plant-based meat grew 45 percent in the past year and 72 percent over the past two years.
+Over 290 million units of plant-based meat were sold in the past year, a unit increase of 36 percent.

*Plant-based meat sales now account for 2.7 percent of all dollar sales for retail packaged meat and approximately 1.4 percent of all dollar
sales for total retail meat (including random-weight meat).*

Plant-based meat

* Plant-based meat segment insights
Refrigerated vs. frozen
Refrigerated plant-based meat continues to drive category growth and has taken an increasingly larger share of the category over the past two years.

This reflects shifts in both product innovation and merchandising strategies across the plant-based industry. Refrigerated plant-based meat is increasingly shelved in the
meat case (rather than a specialty vegan case).

Frozen plant-based meat is still seeing product innovation and double-digit sales growth.

¢ Plant-based meat formats
The top-selling forms of plant-based meat are burgers, followed by sausage links and patties, then nuggets, tenders, and cutlets.

The fastest-growing format was plant-based grounds, which more than doubled its size over the course of 2020.

The refrigerated versus frozen dynamic also holds among plant-based meat product formats, with refrigerated product formats tending to grow faster than their frozen
counterparts.

* Analog vs. non-analog plant-based meat products
Analog products that closely match the taste, texture, and appearance of animal-based meat make up the majority of the plant-based meat category and drive category

growth.

By comparison, non-analog products like black bean burgers and veggie burgers only make up a small percentage of the overall plant-based meat category and have lower
dollar sales growth.

Plant-based beef is the highest selling subcategory of plant-based meat, followed by plant-based pork and chicken. Plant-based seafood remains a market white space.
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(Soybean
Protein)

Cargill, Scoular, &

CHS, Linyl s
Shansong
Biologicals
Products Co. Ltd

2.5BUSD
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Top
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Suppliers: ° cream, cheese,
e g \ﬁtaSeay gardem S
DuPont, ADM, 'NOKTHAMERIC, creamer etc.)
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